Free Trade 
UNIT:

Introduction to the World of Work
TASK:

Describe the effects of a global economy in relation to the world of work.

ACTIVITY TYPE:
Non-traditional/Multi-cultural, Integration 
APPROXIMATE TIME:
One class period
MATERIALS:
Copy of shady money and bags of M & M’s.
PROCEDURE:

1. Explain to the students that they live on the Planet of Shade and their only luxury is M & M’s. Half of the students will be sellers and half will be buyers using free trade.
2. SELLERS: Give each student in the buyers sector 10 M & M’s. Tell the students their goal is to sell as many M & M’s as possible at the best price possible.

3. BUYERS: Give each student in the sellers sector 15 Shady Dollars (the currency used on the planet Shady). Tell the buyers their goal is to purchase as many M & M’s as possible at the lowest possible price.

4. Allow about three minutes for trading. After the students have moved around the room and made exchanges, ask the students to return to their seats. 

5. Discuss what happened during the free trading round.

6. Explain to the students that tariffs are taxes on imported products and quotas are limits on the amount of a product that can be imported.

7. A quota on M&M imports has limited the number of M&Ms. Take 3 M&M’s away from the sellers.

8. Allow the students three minutes to trade using the same rules as in the free trade. After the students have moved around the room and made exchanges, ask the students to return to their seats. 

9. Discuss what happened during the quota trading round.

ENRICHMENT:
Compare the prices in the two trading rounds. Ask: Why did the price increase? In which trading round were the Shady creatures better off.
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