Unit 5 Exploring the 16 Career Clusters

Career Pathway – an area of concentration within a career cluster

Finance – Acquiring investing and managing money and other assets 

· Account - A business relationship with a company designated by a number 

· Balance Brought Forward – Current balance held after the last transaction

· Bankruptcy – Inability to pay debts forcing the debtor to declare insolvency

· Budget – An itemized summary of expected income and expenses

· Check Memo – Reason the check was written including account numbers

· Check Register – A record of bank transactions

· Credit – Confidence in a borrower’s ability to repay a loan with interest

· Credit Card – Authorizing card to borrow money repaid with interest 

· Debit Card – Authorizing card to draw money directly from a bank account

· Deposit – Amount of money added to a checking or savings account

· Endorse – To sign the back of a check for cashing or deposit

· Blank Endorsement – To simply sign the back of a check

· Corrective Endorsement – To correct the endorsee’s name          

· Restrictive Endorsement – Endorse for a deposit only

· Transfer Endorsement – To endorse the check over to another person

· Hot (bounced) Check – A check returned due to an insufficient balance

· Interest Rate – A percentage charged for money borrowed or saved 

· Post-Dated Check – An agreement to write a check dated for a later time

· Transaction – A change adding to or taking from an account

· Withdrawal – Money taken from a banking account
