Credit 101

NAME OF ACTIVITY
UNIT:

Exploring the 16 Occupational Clusters

TASK:

Define the 16 career cluster classification system.
ACTIVITY TYPE:
Integration, SCANS

APPROXIMATE TIME:
Two class periods

MATERIALS:
Calculators, pencil and paper, “credit cards,” newspapers or print advertisements
PROCEDURE:

1. Invite a bank officer to talk to your students about different types of credit, interest rates, and how interest is computed.

2. Tell students to choose an amount for a credit card payment that they would be willing to pay every month. 

3. You may want to assign jobs and salaries, (The Real Game), and talk to students about the percentage of monthly income to which they should limit credit card payments.

4. Give each student a “credit card” and allow him/her to charge up to $2,500 of goods.  

5. Have the students calculate how long it would take to pay off the credit card debt making their allowable monthly payment.

ENRICHMENT:
Have students make a bar graph to illustrate how the debt decreases.  Make a larger monthly payment and bar graph to see the difference in the debt reduction.

