It Could Never Happen to Me!

NAME OF ACTIVITY
UNIT:

Exploring the 16 Occupational Clusters

TASK:

Define the 16 career cluster classification system.
ACTIVITY TYPE:
Integration, SCANS, Teamwork

APPROXIMATE TIME:
One class period

MATERIALS:
newspaper, box with three different colors of cards (white, slightly yellow, and orange)
PROCEDURE:

1. What are some things you might use credit to purchase?  Chances are students will mention cars.  Discuss the skills that are used by loan officers.

2. In this activity, students will select a car that they want to purchase from the want ads in the newspaper.  Instruct students to write a description, including the year and the price of the car.

3. Have students draw randomly from a box that contains the cards of different colors.  Each color represents a different interest rate.  The white cards represent a 1 per cent interest rate (excellent credit), the yellow cards represent a 5 per cent interest rate (slightly damaged credit), and the orange cards represent a 20 per cent interest rate (oh no!).

4. Instruct students to calculate the total cost, including interest and their monthly car payment using the randomly selected interest rate.  Assume that all loans are for a three-year period.

ENRICHMENT:
Have students compute costs, including interest on other items that they might purchase using credit.  Ask students to consider if an item is really worth the cost when interest is figured into the price. 

