Unit Seven

Starting Your Own Business

Writing Prompts

7.1 Define terms related to starting a personal business.

· Complete the following sentence.  I think (fill in the blank) will turn out to be a success because (he, she) …

· Respond to the following quote.  “The only things we ever really regret in life are the risks we didn’t take.”

7.2 Identify advantages and disadvantages of being an entrepreneur.

· You have to take life as it happens, but you should try to make it happen the way you want to take it!  Do you agree or disagree?  Why?

· Michael Jordan once said, “I have failed over and over and over again in my life, and that is why I succeed.”  What do you think he meant by that?

7.3
List personality traits that lead to success as an entrepreneur.

· What does perseverance mean?  Can you think of someone in history who was known for his/her perseverance?  Who is someone you know personally that has perseverance?

· “Get a good idea and stay with it.  Dog it, and work at it until it’s done, and done right.”   Walt Disney  

Tell about a time when you had a good idea.  Did you follow the advice in the quote above or did you give up too soon?  What happened?

Math Prompts

7.1       Define terms related to starting a personal business.

· Daphne is going to start a small engine repair service.  She estimates that she will need approximately $5,000 to get started.  She has secured a small business loan with a 6% interest rate.  How much will Daphne have to pay each month in order to repay the note in five years?

7.2       Identify advantages and disadvantages of being an entrepreneur.

· Brandon owns a construction company that recently gained a contract to repair several miles of state highways.  He estimates that his company can pave two miles of highway in three weeks.  At this rate, how many weeks will it take to pave the following sections:

1 mile section
20 mile section
 2 mile section
    100 mile section

7.3
List personality traits that lead to success as an entrepreneur.

· The Candy Shoppe owner needs to find out the average weekly income for last year.  Can you help?

January
3,567

May

3,909

September
4,123

February
9,980

June

5,674

October
7,942

March
2,431

July

5,870

November
3,792

April
3,108

August

6,313

December
8, 005

