10 YEARS FROM NOW – FANTASY FUTURE

SALARY WORKSHEET

· USE OCCUPATIONAL OUTLOOK HANDBOOK – www.stats.bls.gov 

· FIND CAREER THAT INTERESTS YOU; LOOK IN THE EARNINGS SECTION, SELECT THE



BEGINNING SALARY FOR THAT CAREER

· FOR YOUR EXPENSES, ATTEMPT TO USE THE DOLLAR AMOUNTS THAT YOUR PARENTS



PAY EACH MONTH

· USE A CALCULATOR, IF UNABLE TO CALCULATE ON YOUR OWN.

BEGINNING SALARY FOR YOUR JOB




A.___________________

DIVIDE (A) BY 4 AND PUT THE ANSWER IN (B) – THIS IS YOUR TAXES
B.___________________

NOW SUBTRACT (B) FROM (A) AND PUT THE ANSWER IN (C)


THIS IS YOUR MONEY TO PAY EXPENSES



C.___________________

DIVIDE (C) BY 12 TO GET YOUR MONTHLY TAKE HOME PAY

D.___________________

MONTHLY EXPENSES:

RENT / HOUSE PAYMENT:  (GET LOCAL RENT FIGURES FROM PAPER 


OR USE A SEARCH ENGINE / INTERNET TO DISCOVER COST)



FOR HOUSE, FIGURE $10 / MONTH FOR EVERY $1000 



YOUR HOUSE COSTS (FOR 30 YEARS)



(EXAMPLE:     $100,000 HOME = $1,000 / MONTH)

E._____________________

CAR PAYMENT:
   (FIGURE $20 FOR EVERY $1000 THE VEHICLE


COSTS)   (EXAMPLE:     $10,000 = $200 / MONTH)


F._____________________

CABLE OR SATELLITE






G._____________________

TELEPHONE







H. ____________________

CELL PHONE







  I._____________________

ELECTRICITY







  J._____________________

NATURAL GAS / PROPANE / FIREWOOD




K._____________________

WATER AND SEWAGE






L.______________________

CREDIT CARDS:   (FOR EVERY CARD YOU HAVE, VISA, DISCOVER,


ETC., ESTIMATE $200 FOR EACH CARD, ADD 15 % INTEREST)
M._____________________

TOTAL OF   E   TO   M  ONLY





N._____________________

YEARLY OR ONE-TIME “START-UP” EXPENSES:

UTILITY DEPOSITS:     TELEPHONE, CABLE, ELECTRICITY, WATER)

O._____________________

CAR INSURANCE






P.______________________

HOUSE OR RENTER’S INSURANCE





Q._____________________

HOUSE TAXES







R.______________________

TOTAL   O  TO  R  AND DIVIDE BY 12:   (MONTHLY EXPENSE)

S.______________________

WEEKLY EXPENSES:

GROCERIES







T.______________________

GAS FOR CAR







U.______________________

SUPPLIES:   (NON-FOOD ITEMS – TOOTHPASTE, DETERGENT, ETC.)

V.______________________

MISCELLANEOUS:    (GOING OUT, CLOTHES, CD’S, FUN STUFF)

W._____________________

TOTAL   T  TO  W   TIMES 4.33 (WEEKLY EXPENSE TO MONTHLY)

X.______________________

GRAND TOTALS:

REPEAT   D   TOTAL






Y.______________________

ADD   N  +  S  +  X  =






Z.______________________

SUBTRACT   Z  FROM  Y  =
$$$$ AT THE END OF THE MONTH

***   ___________________

*** IS WHAT YOU HAVE LEFT AT THE END OF EVERY MONTH!!!!!!     WAS IT A PLUS FIGURE OR A 


MINUS FIGURE.

IF *** IS ABOVE ZERO, CONGRATULATIONS!!!!      YOU’VE GOT SOME MONEY LEFT OVER.

IF *** IS BELOW ZERO, YOU’VE GOT TO CUT SOME OF YOUR EXPENSES.    WHAT WILL YOU GIVE UP


TO GET WITHIN YOUR BUDGET?     YOU MANY HAVE TO MAKE SOME DRASTIC CHANGES,


LIKE FINDING A ROOMMATE TO SHARE EXPENSES.     GOOD LUCK!!!

NOW CONSIDER ALL THE THINGS THAT WEREN’T FIGURED IN, SUCH AS PETS, HEALTH INSURANCE,


FURNITURE, APPLIANCES, A SPOUSE, AND POSSIBLY, CHILDREN.    DISCUSS THE NEED IN


TODAY’S SOCIETY FOR MOST SPOUSES HAVING TO WORK IN ORDER TO PROVIDE A


SECOND INCOME TO MEET EXPENSES.

RESEARCH / RESOURCES:     

INTERNET / SEARCH ENGINES


CAR INSURANCE COSTS


CAR PRICES


HOUSE PRICES


PROPERTY TAXES FOR YOUR AREA

NEWSPAPERS / GROCERY CIRCULARS

PARENTS / OTHER ADULTS OUT ON THEIR OWN

MAGAZINES:     BUSINESS WEEKLY

PAMPHLETS:
REAL ESTATE CIRCULARS
