Financial Planner
"Winning or inheriting a million dollars sounds great, doesn't it? If you have even a few hundred dollars to invest, I can devise a financial plan to help you save for college or your first home while reducing the taxes you pay." 
- A Financial Planner
As a new financial planner for the Pearcy family, you estimate their expenses.  The Pearcy's have asked you to find what percentage of their total monthly budget they spend on each item. They want to be sure that they are only spending 1/3 of their budget on housing. In order to answer this question you must first find the total amount that they spend in one month.  
       ITEM                                    TOTAL SPENT
         Rent                                                $1,500
        Food                                                  $600
        Car payment                                    $400
        Gas for car                                        $100
        Clothes                                              $200
        Utilities                                               $350
        Telephone                                         $50
        Taxes                                                  $500
        Entertainment                                   $60
        School supplies                               $40
        Miscellaneous                                   $100
 
Total Monthly spending: _____________________
Now that you know their total monthly spending, you must calculate the percentage of each category based on the full month's budget.
 
 
        ITEM                                    TOTAL SPENT
         Rent                                  $1,500 / _________________________ X 100 = 
        Rent                                   $1,500 / TOTAL MONTHLY SPENDING  X 100 = 
                                                    
        Food                                   $600 / _________________________ X 100 = 
        Food                                   $600 / TOTAL MONTHLY SPENDING  X 100 = 
        
       Car payment                      $400/ _________________________ X 100 = 
       Car payment                       $400 / TOTAL MONTHLY SPENDING  X 100 = 
 
       Gas for car                           $100/ _________________________ X 100 = 
       Gas for car                           $100 / TOTAL MONTHLY SPENDING  X 100 = 
       
       Clothes                                   $200/ _________________________ X 100 = 
       Clothes                                   $200 / TOTAL MONTHLY SPENDING  X 100 = 
       
       Utilities                                     $350/ _________________________ X 100 = 
       Utilities                                    $350 / TOTAL MONTHLY SPENDING  X 100 =   
       
       Phone                                     $100/ _________________________ X 100 = 
       Phone                                     $100/ TOTAL MONTHLY SPENDING  X 100 = 
      
       Taxes                                             $500/ _________________________ X 100 = 
       Taxes                                             $500/ TOTAL MONTHLY SPENDING  X 100 = 
        
       Entertainment                              $100/ _________________________ X 100 = 
       Entertainment                              $100/ TOTAL MONTHLY SPENDING  X 100 = 
 
       Miscellaneous                               $100/ _________________________ X 100 = 
       Miscellaneous                               $100 / TOTAL MONTHLY SPENDING  X 100 = 
TEACHER'S GUIDE
 
Total Monthly spending: $3900
 
 
 
        ITEM                                    TOTAL SPENT
 
        Rent                                   $1,500 / $3900 X 100 = 38%
        Food                                  $600 / $3900 X 100 = 15%
       Car payment                     $400/ $3900 X 100 = 10%
       Gas for car                        $100/ $3900 X 100 = 3%
       Clothes                              $200/ $3900 X 100 = 5%
       Utilities                               $350/ $3900 X 100 = 9%
       Phone                                 $100/ $3900 X 100 = 3%
       Taxes                                  $500/ $3900X 100 = 13%
       Entertainment                   $100/ $3900 X 100 = 3%
       Miscellaneous                   $100/ $3900 X 100 = 3%
