PAGE  
2

Date:___________                                Name:_____________________________  Hour:_______________

Using Resources

Managing Money – Lesson 3

Moving Ahead(pgs 27-31)
1. List examples of when large companies such as clothing stores, restaurants, or discount stores might use each of these methods to make a payment. 

Cash:

___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Check:

___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Electronic funds transfer: 

___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

2. What are the disadvantages to the company of each method? 

Cash?_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Checks?___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Electronic funds transfer? ___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

3. What are some other kinds of payments that companies receive? __________________________________________________________________________________________________________________________________________________________________

4. What are some other ways companies receive payments? ___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

5. When would a buyer most likely use each of the methods below to make payments?

Cash?______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Check?_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Debit card? ____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Electronic funds transfer?
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

6. What are three advantages of using credit cards?

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

7.How can the misuse of credit cards affect a consumer?
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

