Name________________________________    Date ___________    Period _____

Calculating Profit and Loss
Unit 5   Finance


Use a calculator to determine the amount of profit or loss for each of the following business transactions.  Your answers must be specific averaged to the nearest penny and written in dollars and cents.
1. __________ Jack and Jill went up the hill to fetch a pail of water.  They normally charge $2.00 each for their services for each bucket they bring down.  But, with inflation they want to increase their earnings by 10%.  How much would they collectively earn if they fetched 10 pails each at the new rate.
2. __________ Homer Simpson sold his comic book collection at 60% of the total cost.  He had 225 comic books for which he paid an average of $2.50 each.  How much money did he lose?

3. ___________ Ray Henson built three houses last year.  He planned to make a profit of 8% above cost.  The first house cost $92,000, the second cost $84,000, and the third cost $104,000.  How much was his profit?

4. _________ Woody’s Feed Store paid the following bills for merchandise last month.  $863.50 for seed, $9,342.10 for feed, $4,867.65 for supplies.  Their operating expenses came to $4,850.00. How much did they need in sales just to break even?

5. ___________ Knightly’s Grocery had sales last week of $785,000.00.  How much profit would they earn if they made 7% of sales?

6. ________ Dr. Shots sees an average of 20 patients per day.  He charges an average of $75.00 per patient. He estimates that his expenses are 20% for each patient.  How much profit would he make on any given day?

7. ___________ Last month the Pottsville Hummer dealership purchased a shipment of 12 Hummers for $420,000.00.  They sold each Hummer for $46,400.00.  Their operating expenses came to $72,000.00.  What did they earn?
8. _________ Mrs. Drake, the art teacher, bought supplies for the art department costing $850.00.  Her budget is $1,200.00.  How much additional money would she need to purchase a video projector which costs $752.00?
9. _________ Each year Coach Tanner needs 12 basketballs, 16 kick balls, and 8 volley balls for the school.  He loses 20% due to slam dunking, theft, and balls kicked upon the roof.  How much does it cost the school to replace the lost balls if they average $8.00 each? 
10._________________ If it costs $5,389.00 to educate each student for one   year how much would it cost to educate 940 students for 12 years? 

11._________ If Kuder Career Planning costs $445.00 per year for the school what is the cost per student if we have 312 students.
